Federal Taxation UWKC School of Law
Pr of essor Hoyt Summer, 2009
Requi red Texts:

1) 2010 West Federal Taxation, Conprehensive Vol (not 2009 or ol der)
2) I nt ernal Revenue Code & Regs (Used copy is OK, but there's no need
to purchase Code & Regs. G to Prof Hoyt's web page for the
statutes needed for this course. ww.law unkc. edu )
3) Conpilation free fromProf. Hoyt's UMKC web page
SYLLABUS
West Tax Course; West Probl ens
Dat e Topi c Code & Regs Conpi | ation (underli ned)
5/ 18 Hi story/ Tax Policy 1-2 to 6; 1-24 to 28, skimrest
of Ch. 1; skim Chap2:2-2 to 15
Exnptns/ Filing Status Chap3: 3-19 to 28
Do probl ens: Chapter 3: 17, 18 [skim 47]
Qualifying Child - 3-11->18; 3- 28->30; 3- 34->36
Dependent s Prbs: Ch 3:11(a&b), 13, 14, 32, 36, [ ski m 39, 40, 41]
Prbs: Ch 3: 31,50 (dependent's own tax return)
5/20 Who has | ncone? \Wo 4-15 to 18; 4-37 & 38
i s the Taxpayer? skim 4-25 to 28 (| oans)
Chanbers and Schust er
Prbs: Ch4: 12, 40, 58(b-c)
Wen is I nconme? 451,461 16-11->13; 4-7->12;4-18; 4-36->38
Account i ng Met hods; 1.451-1&2 6- 8->10; 10-18; 10-34 (points)
Prepai d | ncone/ Expenses 461(Q) | RS ACD # 1991-02; PLR 8637058
(Cash met hod) Pr:Ch4:6,35,38 Ch 16:6 Ch 10: 15
5/ 22 Accounti ng Mt hods 4-10; 148&15; 6-10&11; 16-13->17
(Accrual nethod) 461(h); 267(a) Pr:Ch4: 41, 37(a-b), 34, 27, 11
Pr: Ch6: 39 Ch 16: 22(b-c), 23
VWhat is I nconme? 61, 79, 85, 4-3 to 7; 3-4
I ncl usi ons 86, 83(a) Prob: Ch 4. 26, 39
EXCLUSI ONS - 72(a-b), 4-384, skim 4-28 to 35;
Return of Capital Prob: Ch4: 55, 53, skim#52 & 24
5/ 25 MEMORI AL DAY HOLI DAY
5/ 27 Life Insurance 101- 102 5-3 to 9 Prob: Ch5: 2, 1, 5,
G fts&l nheritance 8, 28, 29, 32, 22
Schol arshi ps/tuition plans 5-9-11; 31-33 Pr:Chb: 34, 24
Fringe Benefits 132, 116- 119 1-16 to 17; 5-14 to 27; 5-36
Prob: Ch 5: 48, 17, 43, 9
5/29 Tax Benefit/Cancel Debt 111 5-33 to 35; Pr:Ch 5:58,56(a-b), 27, 26

Damages; Lawsuit 104(a) 5-11->13; 4-19(news) Rev Rul 85-97;
Settl enents Sanford; skim Maxwell Pr: Ch4: 13
Prob: Ch5: 10, 11, 36, 37 Ch3:3,4




Federal Taxation UWKC School of Law
Pr of essor Hoyt Summer, 2009

West Tax Course; West Probl ens
Dat e Topi ¢ Code & Regs Conpilation (underlined)
6/ 01 Busi ness Deductions 162, 183, 262 6-6 to 19; 31 to 33; 7-3 & 22
280A; 1.162-1 WMbss, Tax Return;
and 6 to 9 skim G oet zi nger & Wl dnan
Pr: Ch6: 36, 22, 18, 19, 20, 21, 41, 43
Capital Expenditures 263 6- 26&27; 16&17 Pr: Ch6: 47[ ski nd6(a) ]

6/ 03 No cl ass

6/ 05 Travel & Entertainnment 274 9-5to 11; 9-15 to 21; 9-39&40
Educati onal Expenses 1.162-5 CGore, PLR 8324068; skim RR 94-47
Pr: Ch9: 6,7,8, 10,38 educ: 42,43, 28,17, 16

Enpl oyee Deductions 217 9-12->14; 3->5; 34->41; ski nR22->33; Tr ans- Bx

Account abl e Pl ans Prob Ch9: 24,30(a), 41, 14, 29, 2, 3,57, 52, 53
6/ 08 Bad Debts 166 7-3 to 7-6;Pr:Ch7: 28,7,3,4,43
Di vorce 71, 1041 3-16-17; 4-22->25, 4-39, 13-49

215 Prbm CH13:97 CH4: 17, 19, 45, 46
6/ 10 MACRS/ depreci ation 168(a)-(9) Ch 8; focus on 8-3 to 19

(ignore tenporary 179, (focus on MACRS rather than ACRS
2009 | aws) 280F, 274 or pre-1981 depreciation | ans)
Prbm Ch8: 2,31, 7, 33, 35,39, 37,34(a) [concept only: #36, 47]

MACRS/ Luxury carsé& isted prop Pr: 50,49 [skim 52,51, 18]

6/ 12 Anortize Intangi bles; 197 8-22-24;29 6-33; Probs: Ch6: 55
Leasehol d i nprovenent s Pr: Ch8: 26, 27,57 [skim 43, 44]
Nonbusi ness Deductions 212-215 6-3->5; 10-3->19; 33&34; 6-29&30

(item zed deductions) 163-164 Pr:Ch6: 4,5,11,6,7, 61,60
(medi cal ,i nterest,taxes) Pr: Chl10: 13,16,17,33,32,2,3,6,7,8, 26

6/ 15 Nonbusi ness Deductions (cont'd) 10-19 to 36
(charitable, 3% Ilimtation) 170,67 Prob: Chl0:18, 19, 21, 36, 40, 41, 44

6/ 17 Nonbusi ness Deductions (conti nued)
Passive Loss Limt 469 Chll (mainly 11-6 to 8; 11-11 to 25)
Pr: 6,7,17,19, 22, 38, 26,59,53,54 [skim60, 61, 42, 43]

6/ 19 No O ass

6/ 22 Mdterm Exam nation -- Bring #2 |l ead pencil -- no conputers
-- open book and open note [any class handout OK, but no naterials
that were not distributed to all students (e.g., no personal tax
books)] -- use your FINAL exam nunber (not your m dterm exam #)

Tax Research 2-2 to 20; 28 to 35
Pr: 9,10, 11, 14, 18, 23,32, [skim 3, 4, 5], 36



Federal Taxati on UMKC School of Law

Pr of essor Hoyt Summer, 2009
West Tax Course; West Probl ens
Dat e Topi ¢ Code & Regs Conpi | ati on (underl i ned)
6/ 24 Tax Credits 21, 32 12-5;12-15 to 33;skimrest CH 12
Pr: CH 12: 1, 2,15, 32, 37, 38, 39, 17
Real i zati on Principle 1.61-1 13- 3->8; skim Ei sner,
301, 305 5-30&31; read Inaja Land
Prob: Ch 5: 51; Ch 4: 29(b-c), 5; Ch 13: 2; 84
6/ 26 Gain & Loss/ Basis 1001(a-d) 3-30&31; 6-24; 27&28
1012-1014 13-7 to 23; 13-50 to 52
Chi13-Pr: 5,6,9,46(a), 54, 19,57(ignore years), 63,70
Basis & Losses 267,1091 Pr:Chl13:12, 23,50, 66(a) Ché6: 57,31
6/ 29 Deferred Gains & Losses 1031 13-24; 13-26 to 33; 13-51&52
Li ke- ki nd exchanges Pr:Ch 13: 71, 72, 76, 79, 81
7/ 01 Casualty Losses 165 7-8 to 15 Prbl nms: Ch6: 10, 37
Prob: Ch7: 34, 36, 10, 11
Deferred Gains - 1033 13-34 to 39; 13-53
| nvol untary Conver si ons Pr:Ch 13: 33, 36, 38, 48, 85, 86, 88, 89
7/ 03 No class (4th of July Holiday)
7/ 06 Principal Residence 121 13-40 to 48; 13-54 to 56

7/ 08

Excl usi on Prob: CH13: 92, 93, 96, 41, 7(a-hb)

Capital Gains&Losses 1201-1202 3-31-33; 14-3->9; 14- 20- >27; 50- 53
1221, 1223 skim Corn Product s&Ar kansas Best
Pr: CH3: 23, 24, 51, 52 CH 14: 41, 54, 55, 57

Depreci ati on Recapture 1231,1239 14-29 to 34; 38 to 48
1245, 1250 Pr: Chl4: 72(a),skim73(a), 32,33

I nstal | rent Sal es 453, 7874 16-19 to 25; skimrest of
| mput ed I nt 1274,483 Chap 16 and all of Ch. 15
Al ternative Mn Tax 55, 57 Pr: Ch 16: 12, 28(a)

Tax Audits/Ethics 1-19 to 1-24; skim Chap 26

Pr: Ch26: 7, 15, 17, 21

FI NAL EXAM NATI ON: OPEN BOOK; OPEN NOTE. BRI NG A #2 LEAD PENCI L!
Monday - JULY 13, 2009 - 9:00 a.m to noon



