TAXATI ON OF BUSI NESS ORGANI ZATI ONS

W NTER SEMESTER 2009

UWC SCHOOL OF LAW
PROFESSOR HOYT

Requi red Texts:

1) 2009 West Federal Taxation, Conprehensive Vol
2) I nternal Revenue Code & Regs (Used copy is OK) NOTE: If you can
access the internet wwth your conputer, there is no need to
pur chase t he Code/ Regs.
3) Conpilation (materials available free fromProf. Hoyt's web page)
SYLLABUS
CCDE & VST BOOK PAGES AND
DATE TOPI C REGS HOVEWORK PROBLEMS
1/12 Overview of businesses; 701, 761, 17-2 to 17-8;
1.704-1(e) 21-2 to 21-9
Part nershi p Formati on 722-724,83(a) 21-9 to 21-16
743, 754 Pr:Ch. 21: 15,16, 3,18, 23
1/ 14 Partnership Formation (cont'd)
| ncone All ocation 702-704(c) (1) 21-16,17,19; 21-22 to 24
Pr: 28(a), 25, 26
1/19 Martin Luther King Holiday
1/21 Partners Dealing Wth 707, 267 21-35 to 21-37,
Par t ner shi ps 704(c) (1) (B) 21-50 & 51
Pr: 40, 39, 4, 21, 22[ ski m 19&20]
Taxabl e Years 706 21-17 & 18; Pr: 38 [skink4]
1/26 Basis Wth Liabilities 705, 733, 752 21-24 to 21-31; 21-49
Pr: 33,34(ignore recourse & non-recourse)
1/28 Loss Limtations 704(d), 705 21-31 to 21-34
skim 465, 469 11-2 to 11-7
Pr: Ch 21: 11, 30
Passive Loss Limtation 469(a), (b) 21-33 to 34
469(e), (h) 11-27 & 28
Pr: Ch 11: 2,4,6,7, 22,33, 37, 38,51, 49, 50, 51
2/ 02 Distributions 731-736 21-37 to 21-45
Pr: 41, 42, 43
2/ 04 Hot Assets 751 21-45 to 47; Pr:. 45, 46
2/ 09 Retirement From Conti nui ng 736
Part ner shi p; Term nations 708; 1.708-1 Pr: 13



TAXATI ON OF BUSI NESS ORGANI ZATI ONS
W NTER SEMESTER 2009

UWC SCHOOL OF LAW
PROFESSOR HOYT

VEST BOOK PAGES AND
HOVEWORK PROBLEMS

CCDE &
DATE TOPI C REGS
2/ 11 "Associations"” = Corporations 7701(a)(3)
LLCs; I RS Form 8832 1.7701-1 to 3
Formati on of Corporation 385

Debt versus Equity

2/16 to 2/22 -- First Mni-term-- no cl asses

17-7 to 17-9;
21-47 to 21-49

18-17 to 19;18-25 to 26
Pr: 18, 19

2/ 23 Issuing Stock of a 1032, 118, 351 18-2 to 18-8; 15 to 17
Controll ed Corporation 368(c), 1244 18-2019 to 18-25
Pr: 36,17, 28, 27, 26, 30, 11, 16, 7, 39, 40, 41, 37, 21
2/ 25 Boot; Assunption of Liab 351(b), 357 18-8 to 18-11; 18-22&23
3/ 02 Basis of Stock; Property 358, 362(a) 18-11 to 18-15
Pr: 13, 14, 8, 32, 33, 34, 35, 24, 27
3/04 Sub C Corps: Tax Rates; PSCs 11, 1561(a), 17-2 to 6; 16-20;
269, 269A 17-26 & 27
Chi7:Pr: 40,2,3,7,6, 24,25
3/09 Sub C. Incone Conputation 8291, 267 17-8 to 17-16;

Capital gains/losses; 8267 matching
Chari t abl e/ passi ve | osses

3/ 11 Dividends Rec'd Deduction 243, 246
Consol i dat ed G oups 1561(a) Pr:
3/16 Sub C. Distributions to 301, 305, 311

Shar ehol der s

17-34 to 35; 11-9->10
Ch 17 Pr: 9,10,5,4, 29,31, 11
Ch 11 Pr: 44,45,10, 11,12

17-16 to 17-26;

37(Geen Co only), 16, 17

17-4&5; 19-2->4; 11->13
19-15->19; 31->33

Pr: CH19: 8, 16, 14, 13, 15, 44, 30, 46, 45

3/ 18 Stock Redenptions 302, 318(a), 303 19-20 to 19-29; 19- 33&34
Pr: 47, 49, 48, 53, 50, 51, 19, 26, 27, 52

Property Distributions 311, 312

3/23 Spring Break until March 29
3/30 Sub C. Accum Earni ngs Tax/ PHC ski m 431, 543

19-13 to 19-15
Pr: 10, 40, 43; Chl7: 6

Attached chapter:
20-2->6; 20-11 to 15;
20-24 to 20-27

Pr: 18, 20, 31, 33
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4/ 01 Cor porate Liquidations 331, 336, 334(a), 267 20-2 to 20-9; 20-21&22
Pr: 16,17, 20, 18, 21, 22, 23

4/ 06 Parent-Subsid Liquidtns 332,337,334(b),338 20-9 to 20-13; 20-22
Pr: 6,7,9, 10,11, 24

Cor por at e Reor gani zati ons 368(a), 354 20-13 to 20-17 [skinl8->21]
4/08 Sub S: Eligibility 1361, 1362, 1372; 22-2 to 22-11, 22-31&32
El ection Reg 1.1362 Pr: 1, 4, 6, 8, 10
1.1361-1(a)
4/ 13 Sub S: Taxabl e Year 1378 22-11 to 15; 22-29&30
| ncone Conput ati on 444 Pr: 11, 25, 23, 48, 50, 27
Sub S: Losses/ Basi s 22-20 to 22-26; 22-34
Pr: 37, 38, 39, 43, 41
4/ 15 Sub S: Distributions 1368 22-15 to 22-20; 22-328&33
1371 Pr: 29, 30, 31, 32, 33, 17 [ ski m 35&36]
4/ 20 Sub S: Conversi on From 1375 22-26 to 22-29; 22-35 to 42
Sub-C; Built-in Gain 1374 Pr: 45, 47, 51
Li qui dati ons 22- 38
4/ 22 Tax Research 2-2 to 20; 29 to 33
Revi ew Pr: 9,10, 11, 14, 18, 23, 32, 36

EXAM | NFORMATI ON
May 6 1: 30 to 4:30 pm --FI NAL EXAM NATI ON
Wednesday BRI NG #2 LEAD PENCI LS



