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JUSTICE SCALIA, with whom JUSTICES WHITE and O'CoN-
NOR join, concurring.

. [ join the Court in reaffirming our established rule that no
single ratemaking methodology is mandated by the Constitu-
tion, which looks to the consequences a governmental author-
ity produces rather than the techniques it employs. See,
e g. FEC V. Texaco Inc., 417 U. S. 380, 387-390 (1974):
Wisconsin v. FPC, 373 U. S. 294, 309 (1963); FPC v. Hope
Natural Gas Co., 320 U. S, 591, 602 (1944). I think it impor-
tant turuherva. however, that while “prudent investment”
::h:fht:r'Mh [ mean capital reasonably expended to meet the
= 8 lgl::loobhnmn to assure ldequaT.e service), need not
mﬂkenm be account as such in ratemaking formulas, it may
o llktn_ Into account in assessing the constitutional-
gl » particular consequences produced by those formu-

cannot determine whether the payments a utility
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